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Tortoise Capital Resources Corp.

Long-term capital for privately-held  
and micro-cap public energy 
infrastructure companies

Investor Inquiries 
(866) 362-9331 • info@tortoiseadvisors.com 

Business Owner/ Intermediaries Inquiries 
Dave Henriksen • (913) 890-2141
dhenriksen@tortoiseadvisors.com

Tortoise Capital Resources Corporation 
(NYSE: TTO) is a business development  
company (BDC) that invests primarily in 
privately-held and micro-cap public energy 
infrastructure companies. We focus on the 
midstream and downstream segments, and 
to a lesser extent the upstream segment of 
the U.S. energy infrastructure sector. Unlike 
many BDCs, Tortoise Capital Resources is  
not a regulated investment company (RIC), 
and is therefore not limited by RIC diversifica-
tion requirements. 

Our Adviser

Tortoise Capital Advisors, L.L.C. is an investment manager special-
izing in listed energy infrastructure, such as pipeline and power 
companies. Our Adviser had approximately $4.9 billion of assets un-
der management as of July 31, 2010, including four other publicly-
traded closed-end management investment companies and private 
accounts.

Fund At A Glance
(at 5/31/10 unless otherwise noted)

Total Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                              $80.5 million	(1)

Stock Price (7/31/10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                              $5.88

52 Week Range (7/31/10)  . . . . . . . . . . . . . . . . . . . .                    $5.16 - $7.79

NAV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          $8.69

Distribution(2) Yield . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               6.8%

Shares Outstanding  . . . . . . . . . . . . . . . . . . . . . . . . . .                           9.1 million

52 Week Average Daily Trading  

Volume (7/31/10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 32,900

IPO Date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  Feb. 2, 2007

(1)	 Reflects a deferred tax asset of $4.3 million.
(2)	 Based on 9/1/10 distribution to be paid and 7/31/10 closing market price.

Distribution History(1)
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(1)	 A substantial portion of distributions paid have been characterized as return of 
capital. See TTO’s tax information page at ir.tortoiseadvisors.com/ttotax.com 
for more details.

(2)	 Distribution to be paid 9/1/10.

Our Investment Process

We assess the overall attractiveness of the specific subsector of 
energy infrastructure in which a prospective portfolio company is 
involved, including:
n	 specific competitive position;
n	 potential commodity price, supply and demand and regulatory 

concerns;
n	 the stability and potential growth of the prospective company’s cash 

flows;
n	 the management team’s track record; and
n	 the proposed incentive structure.

TTO vs. a Direct MLP Investment
n	 Access to distribution-paying private equity investments not available 

through public markets.
n	 Provides one Form 1099 per stockholder at the end of the year, 

instead of multiple K-1s and potential state filings for individual 
partnership investments.

Total Returns(1) Based on Market Price as of 7/31/10

Time Period
YTD 

through 7/31/10
12 months 

ending 7/31/10
Since 

Inception(2)

Total Return (6.5)% 15.7% (16.2)%

(1)	 Source: Bloomberg. Assumes reinvestment of distributions into security. Total 
return does not reflect brokerage commissions. For current TTO total return per-
formance information, please visit www.tortoiseadvisors.com.

(2)	 Inception date: Feb. 2, 2007. Annualized since inception.

Past performance is no guarantee of future results.
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Allocation of Portfolio Assets* 
(as of 5/31/10)

Upstream 
13.0%

Aggregates & Coal
38.0%

Midstream &
Downstream

49.0%

*	 Percentages are based on fair value of total investment portfolio, excluding 
short-term investments as of May 31, 2010. Does not include follow-on invest-
ments or other changes to the portfolio after May 31, 2010.

Top 10 Portfolio Holdings(1) (as of 5/31/10)

	 Percentage(2)

High Sierra Energy, L.P.	 26.1%

VantaCore Partners, L.P.	 21.5%

International Resource Partners, L.P.	 16.6%

Mowood, LLC	 14.1%

Abraxas Petroleum Corporation	 6.9%

EV Energy Partners, L.P.	 3.1%

PostRock Energy Corporation	 3.0%

Enterprise Products Partners L.P.	 1.5%

Kinder Morgan Management LLC	 1.5%

Williams Partners L.P.	 1.5%

Portfolio Holdings	 95.8%

(1)	 Excluding short-term investments.
(2)	 Percentages are based on fair value of total investment portfolio, excluding 

short-term investments as of May 31, 2010. Does not include follow-on invest-
ments or other changes to the portfolio after May 31, 2010.

Disclaimer

Past performance is no guarantee of future results. Total return and 
market value will fluctuate so that shares, when sold, may be worth 
more or less than their original cost. Performance is for the stated time 
period only. Due to market volatility, current performance may be lower 
or higher than the figures shown.  

Shares of closed-end funds frequently trade at a market price that is 
below their net asset value. Leverage creates risks which may adversely 
affect return, including the likelihood of greater volatility of net asset 
value and market price of common shares, and fluctuations in distribu-
tion rates on any preferred shares.

This data is provided for information only and is not intended for trading 
purposes. Closed-end funds, unlike open-end funds, are not continu-
ously offered. After the initial public offering, shares are sold on the open 
market through a stock exchange. You should consider the investment 
objective, risks, charges and expenses of the fund carefully before invest-
ing. For this and other important information, please refer to the closed-
end fund prospectus and read it carefully before investing. For additional  
information call Tortoise Capital Advisors, LLC, the fund adviser, at 
(866) 362-9331.

This fact sheet shall not constitute an offer to sell or a solicitation to buy, 
nor shall there be any sale of the securities in any state or jurisdiction in 
which such offer or sale is not permitted.


